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PCHN MATIONAL RACE COURSE
Judy 30, 2013
Honorable Rugsell Redding Kevin O* ook
Secretary of Agriculiure Tixecutive Director
COMMONWERALTH OF PENNSYLVANIA  PENNSYLVANIA GAMING CONTRCL BOARD
2301 N. Cameron Streei P.{3. Box 65060
Harrigiurg, PA 17110 Harrigburg, PA 171069060

Dear Secretary Redding and Execotive Dircetor (X Toale,

On bzhalf of Hotlywood Casing al Penn National Race Course {JICPNRC) and Penn Nalional
Gaming, Inc., 1t is my pleasyre fo submit Lhe following report to the Department of Agriculture and the
Fennsyhvania Gaming Conlrol Board as required under Ssction 1211(&}2) of the new table games
fegistation.

Ponn Mational (aming, Inc. bas more thae 40 years of racing heritape that began with the opening of
Penn Natfonal Race Course in 1972, Today, Penn National Gaming, Tne. confinues to be the largesl
opergior to pacl-mutuel Beilitics in Noith America and stands more conunilted Than ever to harse
racing within the Commonwealth,

Tiroughout 2017 and into 2818 Hollywood Casino 2t Penn National Race Course continues working
to increase Uie prestige of owr racing progiam and the credibilily of our racelrack and the
Commonwealth, on hoth, the local and national slage. The suceess of our ingugural $500,000 Penn
Mile in its short six-year hisiory, demonstrates the exciterent thal can be pencrated by our greaf spart,
and our commitmen 1o producing a quality racing prodiet. We look forward fo continning and
cxpanding upon suseesges such as these it the years to come.

Eric M. Jolmston
Divector of Racing Operations
Hollywood Casing ai Pesn National Kace Course

Cogny tex J. Bnowden, PNG
I, Finamnare, PG
Ii. Sehippers, 'NG
D, Lhm, PNG
. McErlean, PNG
T. Clinkas, Dept. of A

linclosures

777 Hollywoud Huelevard  Grantville, A 17028 T17-408-2211 kepn.com




INTRODUCTION

Penn National Race Course opened August 30, 1972 and is the second oldest confiniously operating
Thoroughbred racetrack in the Commoniweakth. Ower its 44-year history Peno National has been an
Innpvator and rational leader in the pari-muiuc] industry.

‘The Carline family that took control of Penn National in the carly 1980°s was ablc fo take this single
raceirack and parlay thal suceess ialo the publicly iraded Penn National {Gaming, [nc., now one of
MNorlh America’s larges| and mosl diversilied gaming and rasing comipanies with anmual revenues in
excess of $2.9 billion snd 28 lacilities in 21 differen] junsdiclions, imcluding Calilomia, Colorado,
Florida, lHhinods, Indiang, Towa, Kansas, Louisiama, Maine, Maryland, Massachusetls, Mississipp,
Miiszouri, Nevada, New Jersey, New Mexico, Ohio, Pennsybvanin, Texas, West Virginia, and Onfario,
Canada.

In aggregate, Penn National's operated facilitées feature approximately 36,800 gaming machines, 350
table games, 2,960 hotel raoms and |.6 million square leel of gaming floor space. Additionally, in
lale 2017, Penn National (Gaming hegan the process ol acquiring Tinnacle Gaming. At s closure,
projected lor the 4 guarter of 2018, Penn Nalional Gaming will add 14 properties Lo ils portfolio and
become one of largest regional casing operators in North Americs,

Horsc racing and pari-niutuel wagering continue to be an intepral part of Penn Nationa! Gaming's
continued growth strategy. The company is the larpest owner-operator of pari-mmfuel racing facilitics
in Notth America with 11 whelly or jointly owned operations that conduet neaely 1,200 live racing
petformances annually and processes in excess of 81 billion in Hve and simuleast pari-mutnel wagers.

February 2008, usheved i & new ez ol Thoroughbred horse racing m Ceniral Permsylvania,
Hollywood Casino at Penn National Race Course (IICTN) became the first established racetrack in
the stafc to embrace the lepislative biteat of Act 71 in creating a fully intcgrated racing and paming
tacility. The $325 million preject featured all new facilitics for racing gucsts, officials and
parlicipanis,

Since its passage, HCPN has appressively worked to embrace the kepislative intent of Act 71 with
respeet to stable arca improvements.

Tz 2008, IICPN and the PA TIRPA entered into a ten year $10 million commtitment for stable area
improvemeats. In just over 10 years, $9.7 millien has been invested in the construction of new barns,
inpwoved clecttical and plumbing tnfrastructure, roadway improvements and eompliance with
Federal end Stale manure handling requirements, The balance of the $10 million commitment is ear
marked 1o be spent fo limprove stable area horse washing facilities and storm water runoff issues.

In addition o the investments noted above, closc to §5 million in capital imprevement projects
dedicated (o hovse racing have been completed compnsed of new track mainienance eguipment, a
new equine ambulance, new stable gate entrance aren with additional fencing, a refurbished receiving
barn and perimeter fencing, a new Laundromat and Medieal Clinic, a new roof on the Chapel,
secuiily cameras in the Recciving Barn, 21 new storage trailers for ihie barns and shadow fencing
arovnd the perimeler of the race rack and a new groom”s dormilory. In Jate 2017 TICTN purchased
and ncw state of the art Starting Gate from True Center Gates for an Investment of an additional
$175,000.




HCPN 15 proud of the tuproverments it hias made to its racing surface. Working closcly witl: the PA
IIBPA new maferials used on the din track have resulicd in a lower rale ol catastrophic iigurtes and a
30% decline since 2009, Additionally, the rale ol catastrophic injuries has been al or below the
national average the past six years, HCPN continues to look at new fechnologies and means to
improve ils racig surlace and works vigilantly fo provide the safest tracks possible.

As g leader in the pari-mutuel industry HCPN understands the many diverse challenges facing horse
racing. These challenges which have pained national cxposure and allention are nol new, nor unigue
to Pennt National, or for that matter any of the tacelracks in the Commonwealth. Tnits continuing
cfforts 1o maintain il leadership role and comuniiment lo ractng, enn Nalional Gaiming infroduced
it’s “Horsemen’s Guide” {enclosed) m 2011, Jor all ils pari-mutuel facilities. The Guide is updated
and reviged annually, delails national and local indegrity standaids and clearly states the cxpectations
HCPN has of those wishing to patlicipate and those participating at its facility. The “Guide” is a
deigiled publication giving horsemen direction and information when racing &t Penn National.

Our eoncern with the humane treatment of our cquine population has resudied 1n a corporale wide
policy on horse slanghter with penaltics for those who violate the policy. Tn [wrherance of our
comnitment in this acca, Penn National donates anmually (o vagous horse retivenient programs for the
A HBPA, ncluding New Stari, CANTER ol A, RLA.C.E. Fuad and ReRun.

Additionally, the Penn National Gaming tracks have heen at the forefront of the battle for the
adloption of unified medication rules as recomunended by the Racing Medication Testing Consortium
{(RWTC) which would limit the wse of therapentic medications in horse racing. Penm National was
also the first ‘Thoronghbred track in the Commonwealth to utilive an independent coniraclor te
administer furosentide {lasix) on race day.

The pari-naulue] indusivy has endured stignificant change over the past 20 years, with Pennsyivania
being af the forefront i many of these areas.

Intrastate, and then inferstate simuleasting exploded in the 1980°s and early 1950°s bringing greater
choice (o racing custonmers and prowviding new disleibulion outlets and revenue opportunities to
Pemnsylvania racelracks and horsemen.

A new breed of Off-Track Wagering ((Y1I'W) was developed and perfecled in Penmsylvania thiough
irack owned OTWs lealuring dining facilities and sporls bar amendties — shattering the previous,
undesizable and now delunct OTB mode] that had been developed in Now York Statc. Ponn National
was a trallblazes in the development of (1'Ws both in central Pennsylvamia and, (lwough s prior
owncrship of Focono Downs, in the northeastern portion of the stale, Over the years ihe convenience
of wagering [rom home via the phone o internel has grown at the detriment of the OTW’s. The
expense of the brick and moertar facilities has hecome burdensome and needs to be closcly sertinived
if it is to continue in & profitable fashion in the firurs.

First tefephone account wagering, and laler wagering via computers and the Infernet, provided yet
anolher valuable distribution tool for Pamsylvania racefracks and were a response to the continning
change in preferences for increased mformation and acecss by the horse tacing (an, Perm National’s
Telehet, a live telephone operator service, was one of the [ivst operations of ils type in North America.

The evolution of increased off-site distribution forged by Pennsylvania since the 198073 hag been
crulated in many other stafes with similar growth trajectories. This eycle ol change has redefined the
currenit horse racing business model m many ways [ront economics to customer wagering and
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viewing habits. Given these developrents have ocoured over a 20-year time span many of these
innovations have reachied matarity stams and arc now in decline, both in Pennsylvania and natiorally.

Today, handle on horse racing nationally is generaled in most jurisdictions not on live racing
ceowring al the racetrack, but on simulcast horse (or dog) racing being broadcast info these facilifies
and through off-site distribution channels. The 2017 Jockey Club Fact Book indicated that despite the
growth in total handlc (up 1.5% from 2016) only $1.041 billien {down 0.05% from 2016) of the
$10.91 billion wapcred on Thoroughbred Racing in the United States was generated through live
racing at on-lrack sources. (Fxhihit 1} The remmnder was generated away lrom the racelrack, m
many places by third parties that may or may not have signilicanl inks or vested economic inlerests
m The racing industry, adding yel another compelilive layer of complexity to the indusiry puzzle.

(iiven greater consumer choices and usage channels, and a sipnificant imbalance in terims of supply
versus handle and aftendance has bean noticeable af not only racetraclks in the Commonwealth, but
across the pation. Again, we refer to the 2017 Jockey Clab Fact Book reports on pari-mutuct handle
ticnds, Averape Vicld Size, Starts Per horse and Foal Crops as proaf of these conlinued dowrneard
trends (sec Exhibit 1)

While being hightighled nationally as a sivong racing state, Pennsylvanis saw a drop in foal crop,
Again in 2016, For the sixth consecutive year, the foal crop dropped from & hipgh of 1,533 in 2010 to
623 in 2016 (see Exhibit 1).

These munbers point fo Pennsylvania racing hitting a plaicau and begin a period of decline. Fature
growth will be difficult ualess changes arc made. Pennsylvania Racetracks and Horsemen needs o
talte a scrious fook at the number of racing dales that are being conducled in (he Commonweslth, A
potential cireml among the iracks could help grow Beld sive, merease purses and oreale a superiox
praducl. Field size has unequivocally been show 1o have a great impact on handle with larger fields
generaling lavger handles.

Aunong Thoroughbred racetracks, competition for guality and optitnum numbers of available
racchoeses to fill race cards is a challenge, cven wilh purse (prive) money increasing dus Lo

“allernalive gaming revenue sources, One only needs to look at the above mentioned national and

local frends fo see the reasons why. The Introduction of Act 71 and the sipnificant influx of funding
from slot machine gaming doflars to parsc and breeders funds has ereated the opporiunity to
sipnificantly inercasc carning opportunitics for horse owners, breeders and trainers, allowing
Pennsylvania to move up in siature amonyg not only racelracks in the compelitive Mid Atlantic
Region but aipony fracks on the national landscape as well.

Despite the challenges racctracks face in aliracling cusiomers Lo ils brick and morlar [acilities, Penn
Nabional continues fo strategically invest in ils facilily lo expand the market and offer customers and
horsemen a first class experience. HCTN made a significant capital investment in a state of the art
Iligh Definition Video Production equipment for the production and dissemination of its Tive racing
product. HCPN joins only a handful of tracks across America who have made such a substantial
mvestment (o supply superior quahly video 1o 1is racing lams. Additionally a new graphics package
was introduced with the high definition rollout.

With resprect to Horsemen issies, Penn National is prowud of (he relationship if has fostered wiih the
I'A HBTA. We have worked with them on a number of major iniliatives that we feel will greatly
benefit racing in the Commonwealth. Foremost among these is the creation of a stakes schedule in
2013 ecntered aronnd marguee cvents and featured the inargural ranning of the $500,000 Penn Mile,
This paninership has coninued into 2017 with a renewal of the stakes program and the fifth ronping
of the Pernm Mile, Additionally, IICIW has partnered with the PA IIBPA in such successhul cvents as
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the Crsirich and Camel IRacing and the newly revised Workd Sertes of Tlandicapping. In FPart I of the
following report, the planning and resulés of the most recent Two rannings of this event will be
defailed and we hope this day will continue to succced in the future and belp bolster racing at HCPN
and in the Commonswealth as a wholce.

The Permsylvania Stale Depaztment ol Agricudiure and the Gaming Conirol Board have asked
racetrack operators in the state to detail the impact of Act 71 as it relates to facility investments and
improvements, existing and future marketing and promotional efforts reparding horse racing, on-track
attcidance for live racing and benchimarks for breeding, racing and handlc. Penn National Race
Coursc is pleased to preseat the enclosed information which illastrates the many diverse impacts of
casino gaming on horse racing at HCEN and will be responding in the ovder as presented by {he
Departiment ol Agriculture’s previously distribuled ontline.

PART 1 LIVE ATTENDANCE
i Furnish dacwmentation of how the infroduction of slof miacline gaming ar the Heensed
racetrack vas enhanced live racing by increasing five atfendance over the eafendar year.
A, Total aitendance siafislics — daily, monthly and annnaliy
Tolal atlendance statistics [ovr Hollywood Casino ai Penn Nationasl Race Course
{herein refered to as “TICPIN} (Graniville) sand the two OF-Track Wagering
facilities (Lancaster and York) are enclosed (see Exhibit 2) for 2017,

Attendance is presented on a day-to-day basis along with monthiy totals.
{I'xhibit 2)

Aninual attendanec for cach facility is as follows for the past three years:

20172016
2057 2016 % Change
Grantville 213,543 229,651 -7 %
Tancasfer OTW 31,527 32,841 -4.00%
York OTW 39,826 40,053 -0.50%
B. Deseription of the general demcanor and gualitics of facility and amcenitics.

As of lebruary 2008, Live Horse Racing and Simuleast Wagering have been
conducled wilhin the state of he arl, $325 mittion facility al HCPN. Some of
the Lacilily features include:

s Ovor 7} separale wagering Tocalions with Sportech wagering -
terminals offering eilber manned tellers or self-service
capahilities.

¢ Over 114 Hal screen, LCD monitors {many of which were
replaced in January of 20135) capablc of showing High
Delmiion racing and sporling events (where ollered.) Live




racang [romt HCPN 15 now shown on monitors in HD on the
casmo floor and in (he popular Skyhox sporis b

« The 450-scat Mountainvicw dining room overlooking the
racetrack 1s open every live racing night. Each table includes an
individual ielevision monmitor with many also oflering touch
screen, table top wagering machings,

s  Cur box scaf arca accommodstes 256 puests. Public scating is -
availablc fo the gencral population free of charge with box scats
avatlable for sale on a nightly or annual basis.

s The 150-seat simulcast tele-Uieater Teatures individual
handicapper wark stations, 24 55 flat-screen LCT) monitors, 12
additional 32* flat-screen TV s and 16 tabletop wagering
terminals and a food service arcs.

* The Paddock Calé, an 80+ seal lounge localed adjacent to our
Paddock/Walking Ring features wagering temminals, program
sales, flat-screen televisions, a food court and esasy sccess o the
hox scats and Mountainvicw dicing,

»  Ancxpansive outdoor apron arca provides up-closc viewing of
the Paddock and racing for guests wilh dovens of picnic tahles
and other seating options. There is easy access o expanded
wagering terminals. Incressed food and beverage options have
teen implemented over the last several years, including a
trackside Barbeque Stand which has become a fan favorite
during the swminer racing scason.

s The $200,000 stairway from the box seats and Mountainview
dining room to the Paddock Café arca was added 1n 2011 and
afiords enstomers and horscmicn casy acecss to the paddock and
wathing ring mea,

s On the racing side, HCPN offers a onc-mile dirt track, a seven-
eighths nmile urf course (the irst one construcled 1n the siate)
and offers yeer-round stabling for approximately 1,100 horses
in 25 barns. As part of its aprecment with the PA IIBPA to
conform to the backstretch improvement provisions of Act 71,
HOPM has construcied 14 new bams since nud-2008. HCPN
entered into a 10-year, $10 million backstretch capital
improvemcnt program in consultation with PA IIRPA.

C. Bescription of appropriate sipnage and informafion so patrons can easily access
and wtifize racing Fcilities.
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D.

Exhibit 3 provides photographs of some of the sipnage within the IICPNRC
facihily relating to horse racing, The infegrated racing and gaming facitity
provides easy access [rom the first (loor gammmg arca to ihe sceond and thind
floor dedicated racing sectioms. Tn adiilion, the (aeility has convenient and
direct access off the casine floor to the outside moing arcas.

Cruests of the racetrack can copvenicnily park i the modem 2,500 car parking
garage which provides direet access fo the scecond floor Mountairview Dining
Room and Simulcast Teletheater evel facilitics and to the third floor box scat

level.
Description of charges to physical plant,

The original erandstand building at IICPN was razed in 2006 and was replaced
in ifs cotircty with a $325 million state of the art, integrated raciing aud casino
gaming factlity. All amenitics for racing gucsts, 1acing officials and jockeys
were part of {lus new construction.

ITICPN iniroduced Table Games in July 2010 Currently there are over 2,4{0)
slot machines on the gaming floor in addition to 64 lable games and 16 poker
tablcs. Television monitors dedicated to horse racing are localed (hroughout
the casino.

In 2017 HCPN ordered a new 12 stall starting gate firom Troe Center Starting
Gales ai a cosl o §175,000. The new gate painted in Hollywood Casino Black
and Gald is state of the arl and [ully padded for the protection of the horses,
jockeys and assistunl starlers. True Cenler Starling (Gates was founded in the
carly sixties by Clay Puetf, founder of Puell Flectic Slarling Gate Company
and built the first starting pate used in an official racing in 1939,

Other upgrades and mmpravements for 2017 include the purchasc of a new
material spreader truck for $25,000 and $80,000 in paving repaits i the stable
arca.

2. Describe plans to imiprove atfendance af ficensee’s racefrack over the successive ealendar
year in addifion fo @ marketing plan that includes:

Al

Planned promotional programs to atéract patronage

Beginming in 2013, HCPN restrucilared iis stakes program to ereate two “Marquee
Event Days™, Penn Mile Day (run between the Preakness Siakes and the Belmont
Stakes) and The Ioliday Racing Festival, formerly known as Fabulous Strike Day
{(run in late fall). Marguee Event Days such as the Breeders’ Cup, Maryland
Million Day, Charlestown Classic have been proven across the racing indusiry to
inercase awareness and excitement, both lecally and nationally for the host track.
Awarcncss of this type has become extremely important as almost 909 of live
hamdle is generaled by olf-track simuleast [acililies.




In 2012, the open [ICPN siakes schedule consisied of 12 races, all with parscs
belween $75,000 - $200,800, and split out over five days. In contrast, the 2016
HCPN siakes schedule was a radical departure, consisting of six open stakes races
sphit over only two days, including three $200,004) stakes races, and the premier
race for IICPN, the $500,000 Denn Mile. The jdea being thal in order fo makce a
splash an both & repicnal and national level, if would be necessary Lo ercate a day
that could lure some of the top horses, trainess, and jockeys i the counlry (o
HUPN. I 2017 this conecpt was taken one step farther with the consolidation of
the New Start, Fyphard and Danzig stakes for Penesylvania Dired Ilorse being
meved lo the under card ol Penn Mile Day. This eonsolidation along with a change
in post me to 3:45 pm easlen evealed a seven stakes race card that rivals the best
days at any track outside of (he Triple Crown and the Breeders® Cup.

HCPN coniinues to put a major marketing and advertising eflorls behind the
Marquee Lvent Days, including advertising nationally with the Jollowing major
prin, enline, and 1V outlets: Daily Racing I'orm, [Torse Racing Radio Nelwork
(HRRN), TV(G2, and the Racing Biz. Locally, the Penn Mile was advertised in the
Palriol News, on select Comulus Radio stafions, online at www.icpn.com/racing,
via on-rack signage (slarling gale, nish tine, building, racing program), and also
via the TICPN intermnational simulcas{ TV feed.

The inaugoral Ponn Mile Day was a rousing success, The race allracted three
graded stakes winners, & borse from the Kentucky Derby, and four of the hesi
jickeys in the country - - Hall of lamers John Velazquez and Edgar Prado, 2013
Kentucky Derby winning jockey Jocl Rosario, and Javier Castellsno. The
impressive winmer was Rydilloue for trainer Gary Contessa.

HCPNRC shattered all of its previous handle records, All-sources wagertng on the
Penn Mile race itsclf was $1,139,478, making it for and away the largest single-
race handic in the 40-year history of the frack. The previous record was the
Pennsylvania Governor's Cup Handican on August 1, 2609, which bandied
$377,365.

Total all-sources wagering on the cntice ten-race card at Pean National was
$3,658,996, shutlering the previous all-sources handle record for a single card of
$2,173,921, which was set on December 26, 1998,

This record was broken again in 2015 on Penn Mile Day with a fotal all sources
handle of $3,827,158.

As a result of attracting and or producing four Grade 1 winnegs (Bobby’™s Kiilen
2014, Force the Pass 2015, Catch a Glimpsce and Beach Patrol, 2016) the I'enn
Mile was elevated to Grade 2 stals.

‘The 2017 cdition of the Penn Mile, now as a Grade 2, was nol a disappoiniment as
il allracled some of the best furf three-year-olds from both coast, including
California invaders Big Scove and Cisiron Tor irainers Tim Yaykeen and John
Sadler, respectively. But the honors of the day weni o lhe easl coasl ag
Frastmournc camc froim off the pace to win the Mile for trainer Christophe
Ciement.
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As usuzl the Pean Mile Day card attracted the best of ihe best, meluding jockeys
Trad Oriiz, Javier Casiellano, Edgar Prado, Paco Lopez, Luis Saes and Tyler
Gaffalione aud trainers Todd Plezicher, Mike Maker, George Weaver, Linda Rice,
Mary Eppler, Peter Miller, Michael Dind und Graham Motion, which drove the
third hiphest handlc on record of $3,214,146.

IICPN looks lo continne building on the success and excitemenl generaled by the
Penn Mile in the coming years.

The second of two major stikes nights planned for 2017, The Holiday Racing
Festival was also a great success and was well supported by the betiing public with
a total handie for the day in excess of §1.8 million. The $200,000 labulous Strike
and the $100,000 Swatara stakes drew seven of the most talented horscs, jockeys
and frainecrs on the cast coast, in each division.

2017 Marked Penn Nationals 45% Anniversary on August 30 which (&l on a
Wednesday, (he sume as it had in 1972, The day was celebrated with a Fan
Appreciation Day which in $1 Hod Dogs, Soft Drinks and $2 beer on the frackside
apron, and handicapping based promolions and [ree live racing programs.

Onee again, the Ostrich and Camel races were one of the bigges! allractions in
2017. This annpal event has become a fan favorite as patrons lierally fitled the
{rackside apron, in what was deseribed by one long tune employee as the “largest
crowd on the apron since the coneeits in the [ate scventies™ The 2017 evenl
duplicated the success, drawing lamilies and non-racing fans to the facility for the
first finse.

Additional promwotional activilics eurrently planncd arc as follows:

« The Budweiscr Clydesdales will be on track on September and are always a
crowal [avorile.

« TPcnn National contimics its agreement with the Television Ganes Network
TV, the largest broadeaster of live racing In the country showing HCPN
races and giving the racing praduct cxpanded coverage.

s The World Serics of Handicapping (WSII} is the oldest handicapping contest
in the counlry (slarled in 1977} and for 2017 was restructuzed fo a “Live
Money” contest and ofiered 2 berths Lo the National Horseplayors
Championship in Las Vegas.

o TICPNRC has hosted scveral editions of the FERENTRI (Intemational
Federation of Amaleur Riders) events

o  TICTN, ifls OTWs and Ebet/{elcbet have a guest lovalty program “T'layers
Choice” where guesls may eamn points redeetnabie for wagering vouchers and
programs/handicapping materials. Approximalely 30% of iofal handlc annually
ts tracked tkrough this program.




o In arder to heighten the on-track excilement for the Triple Crown, HCPN
offcrs special promotions and restaurant offerings during each leg, the
Kenlucky Derby, Precakness, and Belimont Stakes. This included special post
iimes and Hye music in 2017

In 2012, HCPN lanched a new online Advanced Depostt Wagering (ADW) site,
www.chetusa.com. Now Branded as hollywoodraces.com, the sile olTers a mutitade
of new [eatures and improvements to provide for a more customer [riendly expenence
meluding a vefreshed look and bome page as well as a mobile app avaitable for beth T-
phone and andvoid users.

Please see Exhilil 4 [or various iems refated to the Penn Mile, Holiday Racing
Iestival, The World Senies of Handicapping and other promotional evants,
including advertisements, on-frack signage, previews of races, photos and rccap
arficles.

R, Plans for public awareness and ontreach

Please see Parl I, Section 2 1o read about many of the public awarcness and
outreach plans JICPN put info motion.

« Alsoin 2015, HCPN introduce the Saturdsy Sunrise program in
cooporation with the PA HBPA. The program scheduled for one
Salurday morning each month during the summer, invites racing fans of
all ages to come ont and watch morning training and meet owners,
ainers and jockeys & casual sctting while enjoying a frec confinental
breakfast. This program contimued ihrough 2016 and 2017 and has
drawn & mixed crowd of rucing lans and perspeclive owners.

o IICPFN conbtinues (o vlilize social media such as Faccbook, I'witter and
YouTube papes to help promote the racing product, The Facehook page,
in particnlar, has been preatly received by fans, with numerous updales
each week and lofs of fan intcraction.

s HCPN continmes to sdvertise its big horse racing evends in (he Palriol-
News, a Harrishurg newspaper with a circulation in excess of 490,000
readers and on their digital platform Pennlive. This advertising is
utilized to help promoie specilic big racing evenls at Penn Nalional like
the Pena Mile this past June.

s [ICPN sends out monthly mailers o approximalely 50,000 people and
cach mailer contains information about wacing

C. Proposed changes to physieat plant (it any)

Please sce Part I, Scetion 1.

PART II HANDLE
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Furnish dectanentation of iow the introduction of slef machine gaming of e lcensed
racetracks ras enlranced five ractng by fnereasing five hundle over the calendar year.
Please include the following:

A Total amuunt of live handle wagered on races conducted by licensee.
1. Un-track
2. Off-Track
3. Account Wagering
4. Other Guest Locations

Please scoe Exhibit 6 for defailed statistics for On-site handle c-ateguries for
calendar years 2017,2016, 2015, 2014, 2013, 2012, 2011, 2010 and 2009 and
for Other Guest Locations (Export Handle).

I3, Total amount wagered or simuleast riaces reeetved by the licensee
1. On-Track
2. Off-Track
3. Account Wapering

Please s2e Exhibit 6 {or detailed statisfies in all the above mentioned categories
for calendar years 2017, 2016, 2015, 2014, 2013, 2012, 2011, 2010 and 2009.

2. Dceseribe plans to increase live kandle and simunleast handle witk both licensee and at

guest locafions, UI'DATE
[Meuse see Exhibit 6

All-sources handle on races rui i ITollywood Casino al Penn Nalional Race Conrse in 2017
incrcased by 7.79% to $169,419,807 versus the $156,212,756 wagered in 2016, While total
handle ingreased for 2017, Total On-sitc Handlc from all sites and sources decreased 4.99%.
Despite the total number of ruces run in 2017 and average ficld size remaining flat at 7.5
horscs per race. the Export Ilandle gew by 11.21%. The majorily of this increase can be
atiributed a now favorable agrecement with TV G and TVG2 to provide our signal in High
Delinition, Through this agrecment, struck in November 2016, HCPN has seen ncreases in
television disseminulion and increases in export handle.

PART [Hl NATIVE BREEDING INDUSTRY UPDATE




Furnish documentation of lrow the introduction of slot machine gaming ot He lHeensed
racefrack fas enliqnced five rocing by increasing the nuntber of PA-bred or FPA-sired
horses participating in races af track over the colendar year. Please include the following:

Al Total of individusl PA-bred/sired horses competing at racefrack, tofal number of
starts these horscs made and taial purses earned.

I 2017 a total of 1,084 individual IPA-bred/sired horses competed at Llollywood
Casino al Penn National Race Couise. These horses won 621 races, made a total of
5,000 siarts and carned $15,260,390. In 2017, PA Bred horses continue to win 41.105%
of The races coniested at HCPN.

B. P'ercentage of the whale that (hese PA-bred/sired horses eontribute to the toial
nuwinher of horses compeiing at its track, the percentage of the whele as ta total
nuiber of starts made, the perceniage of the whole of purses carned,

Statistics arc not kept as to individual horses compeling at HCPNRC, In 2016 a total
af 11,012 siarts were made at IICPN, PA-bred/sived horses made up 45.41% (up
slighlly from 2016 at 44.72%) of that total. Total purses distribuied at HCPN in 2017
were 529,553 400 wilth PA-bred/sircd horses ening $15,260,390 or 51.64%.

C. ‘Tatal number of races restricling entry to FA-bred or PA-sited horses and total
purses paid in resérieted races.

Tn 2017 a total of 227 races were resincled (o Pa-bred/sived horses. Thore were 222
overnight races and 5 stake races for a total purse distribution of $6,461,951.

Lxhibit 7 documents inlormabion regarding PA-bred/sired races frain 2007 fimough 2017,
Information for these statistics was provided by the Peansylvania Thoroughbred Bieeders
Association and the HCPN IHarsemen’s Bookkeeper utilizing information provided by
InCompass Solulions.

Deseribe pluns to lncrease participation of PA-bred or PA-sived horses and total prrses
piid i restricted races.

As is clearly cvident by the nuntber of races witlten and won by Pennsylvania bred horses in
2016 and 2017, HCPN has, and will continue (o be, an aclive partner with the
Conumonweallh’s Thoroughbred DBreeders and Tlorsenen in the promolion and advocacy of
statc-bred racing opportunities. HCPN desires a strong PA-bred racing program (hat can
produce an adequate quantity of gualily racehorscs that arc competitive not only against olher
I*A-bred horses, but also agaiust open company. A strong PA-bred program benefits all facets
of the horse indusiry in the statc and stimulates interest among the wagering public.

[n addition to being an active member of the PA Breeders Advisory Committee, [ICPN ollers
many advantages to statc-bred/sired horses compeling here on a year-round basis. Those
current advantages include:




+ In conceet with the PA HBPA and the PPA Breeders, IICPN put on PA Owners
Appreciation Day in September of each year, with all races having enhanced purses
and prelerence to horses that have a history of racing al HCPM.

e The 2017 PA Owners Appreciation Day included purse enhancements cgual to an
additional 50% per race calegory. The enhanced purscs allowed us to conduet 10
qualily races with [ul] fields and offer prefercnce to the horscmen that suppost the
HOPN racing program, on a daily basis.

o Lach Pene Mile Day, stakes and overnigh{ races reslricted to PA Dreds are carded to
belp promote on a national siage lhe best horses and stallions that PA has to offcr.

* Al least {wo (2) races per day in the Condition Book written exelusively for PA-bred
horses;

s Per statutc, any racc with at least eight {8) sepuarate PA-bred entrants is closcd
cxciusively for PA-boeds;

« PA-breds receive preference in entering of horses at HOPN;

* A 20% additional bonus in purse money for owners ol ¢ PA-bred horse competing at
TCPNRC.

Opportunitics for PA-bred horses at HCT'N continued fo on pace in 2017 as a perecntage ol
the total racing product despite the reducing the total number of races A total of 227 vaces
wore carded exclusively Tor PA-bred horses — six times the number of racing opportunities for
PA-breds since 2007, .

HCPH is extremely appreciative of the role the PA-Bred horses have taken by becoming an
ineressing porfion of our racing product. In thas time of constriction in the industry, it is a
testanient to the PA Breeders® hard work, as the PA-Bred horses poing io the race track arc
onc of the fow growth sectors in the industry.

HOCPM requests that the Racing Commission and Gaming Board confact {he PA Breeders
Association and request any additionsl information it deems Dmportant fo supplement
information that may have been omilted fiom this report. In addition, HCPN welcomes any
feedback and proactive aclions by the Thoroughbred Breeders to stitnutate horse ownership
and mferesk.

PART IV CLASS

1. Furnish documentation of how the introduciion of sfof machine gaming af the leenved
racetrack las enhanced five racing by improving the guality in the class of races over the
cafeidar pear. Please fncluide the followiny:

Type of race
Number of Races
Number ol Slarlers
Frirscs Paid

® # &

See Exhibit 8 for a detailed chart of this information from 2007 (pre-slot machine raming
at PNRC} 2016 and 2017




Also included is a chart of Clatming Activily (Exhibit 8 at HCPN from 2007 trrough
2017. This benchmark shows thal there is still a strong interest in ownership of racehorscs
and that the cconoimics of horse owncership arc peared towards allowing individuals to
brvest in the industry through the claiming roule. The number of claims has decrcased
almost by 17.85 from 2016 to 201 7. This decrease was intentional as HCPN in
cooperation with the PA HBPA installed new claiming rules that protected the horse
population at HCPN from out ol slate horsemen. While the number of tolal claims
dropped the average value of a claimed horse increased 2.78%.

Describe plans fo improve cfass of Irorses i races for successive calendur year.

Since 2007 averape daily purse distribution has increased from $70,000 to $188,000 in
2012, Inn 2014 the average darly distribulion began dropping to $165,000 and eventually
settled at $148,000 per day in 2015 and 2016, as pursc revenues (Tom all sources faced
increasing pressure and competition. In order to maintain purse levels on  per race basis
af the same time compensating for the reduction in the number of available horscs, race
cards were reduced down to eight races per day and several days were removed fron: the
calendar. The early increascs in daily purses has brought an influx in not only an increassd
quanlity of horses to race at HCPN, but a noliceable improvement in the overall quality of
horses competing at the racetrack. This quality has not waned despite the recent cul backs
andd actually continues to grow n 2017 as evidenced by the increase in the number of
allowance and optional allowance races ron year over year. This is 1luslrated in Bxhibit 8.

IICPN has been iransilioning its raciug program from a predominately lower level
claiming/condilivned racing product to & mid-level elaiming end allowasee racing formal.
HCPN works closely with the PA-HBPA in order fo create a balanced racing program and
equitable purse distribation. Many of the lowest level claiming categorics have heen
eliminated, and efforts will contmue o refine the qualifying conditions throughout 2017
aird poing forward.

in 2012 HCPN and the PA-HBPA agreed to, ihe Yargest stakes program at HCPN inovera
decade. This included the richest race ever at IICENEC, the $500,000 Penn Mile, as
detailed in Part |, Section 2, In 2015, the open stakes program was $1.4 million, a slight
reduction frgm the $1.45 million offered in 2012 and 2013, but still ahead of the $1.3
million in 2011 and $720,000 in 2010, The 2017 (he stakes schedule was scaled hack
shghtly 1n value to stay consistent with the reductions in available purse dollavs. ITICPN is
still in the lower echelon within the region in allocation of total available purses for stakes.

Despite the larger purses in recent years, HCPN mast still compete against many other
regionsl recetracks with enhanced purse supplements as well as large overlaps in racing
dates. Competition tn the Mid-Atlantic replon is ficree for available, guality horses, with
11 thoroughbred racetracks within a four-hour radivs of HCPN.

Fven with the influx of available purse lunds over recent hisiory, irends in Thoreughbred
breeding and training philosophies are cuiting down on the number of horses available to
racc. This rend will cause continucd probicms for all vacelracks poing forward to offer
competifive, quality raccs with adequale !ield sizes to gencrate wagering inferest lvom
racing customers. Through 2012, 2013, 2014 and 2015, national Geld size took &
preeipitons drop and continues to be a major concern on a daily basis.




In 2317 the average feld size for the year at HCPN was 7.29, a decrease from 2016 which
felt the effects of (he initial reductions in race days and namber of races per day.

IICPN, and Penn National Gannng strongly believes that the horse racing industry, not
cnly in Pennsylvanta, but m the Mid-Atlantic region and natienally must seriously ook al
the namber of live racing dates being offered, the available hovses o f11 those race cards
and come Lo stme coordinated effort to improve the wagenng handle on races while also
balancing the economic realitics of horse ownership. Racing date mandates based on
arlilicia) numbers, not marketplace realitics are delrimenltal in the long ron in producing a
quality product which is aftractive to the wagering public.

IICPN is willing to take a leadership vole in this area but needs the cooperation of other
tracks, horscmen and racing commissions in order to make this cffoct suceeed. To that end
Pean National is involved in discussions with other Mid-Atantic racing enlities regarding
coordinaling stakes, racing dates and condition book information.

PART V. RESIDENCE

EA

Furnish decumentation of how the idroduction of slot machine gaming af the licensed
racefrach fias enftanced live racing by increasing the number af PA residents pariicipating
in the Commonwealtl’s racing industry throughout the calendur year. Please include the
Jollowing:

A.

L

Number of I'A residents participating at ike teack as owners and traincrs
In 2017 a tetat of 679 individuals listed as owners andfor traimers had registered

accounts with the HCPN Horscmen’s Bookkeeper with a Pennsylvania address.
Another 77 Jockey accounts had PA addvesses,

Exhibil 9 detals the PA/MNon-PA resident informaiion for participanls in racing al
Penn Natienal Race Counrse from 2007-2017.

Percentage of the whole that PA residents confribute fo the tota! number of
owners and trainers,

In 2017 there were a total of [,954 registered owners-trainers in the Horsemen’s
Bookkeeper system. PA residents accounted for 34.7% of those accounts (679).

In 2018 there were a total of 230 Jockey Accounts with 91 (38.5%) being PA residents,

Lixhibit @ details the PA/Non-PA resident information for participanis in racing al
Pennt Nafiona! Race Cowse from 2007-2017.

Total purse carniegs of PA residents at frack of ownters (as determined by
address of stable or lead owner) and (rainers.

PA resident owners-lrainers eamed $16,432,737 in parses in 2017 al HOPN, Total
garnings by PA resident jockeys at HCPN in 206 were $2,159,208.




Exinbil @ provides a reakdovwn of PA and Non-PA resident accounts for Jockeys and
Trainers/Crwners in our [lorsemen’s Bookkeeper Swstem for 2007 through 2017,

D. Lstintated amonnl of purse earnings of non-PA residenis stabling Rarses af the
track.

This is nol an easily ideniifiable number, however, of the 89 individual trainers
currently.stabled on the grounds of IICPN, a total of 79 (88.7%6) are PA residents.

Provide sfralegy to increase participation of Peansylvanii residents in the PA racing
industey for suceessive calendar pear.

HCPN feels thal many ol the improvements to the physical plant in the clubhowse, grandstand,
and hacksireleh, have made HCPN move allraciive for horse ovwners, Without guestion the
inftux of increase purses [tom Siot Machine Gaming has greatly benefited horse owners in
making the cost proposition of horse ownership more aftractive.

The creation of our marquec stakes cvents, like the $500,600 Penn Mile, detailed in Part |,
Scction 2, and days like PA Owners Appreciation Day and detailed in Pavt 1T], Section 2, are
foensed on raising, the profile of HOCPN o PA restdents in addition Lo providing them with
additional opporlunities Lo race horses bred in the Commonwealth and sived by stallions
cuwirentily standing in lhe Commaonwealth,

The statistics m Part JIT (Native Breeding Indusley) clearly deinonstrate that we are a leader in
ithe Commonweaith in tenns of opporfunities on a daily basis for Pepnsylvania-bred hosses to
compete for excellent purses. It follows that the majority of thosc racing PA-bred horses will
be PA residents.

HCPN [eels hal programs designed for horse ownership should also be a priotity of the PA-
IIBI'A and the Persylvania Thoroughbred Bresders. Seminars on ownership, meeting
individuals auch as traincis and breeders, tours of facilitics, websites or information brochores
an how to beeome and owner or how to purchase a racehorse are alt opportunilies thai could
be explored and have been ulitized suceessTully at other racetracks and jurisdictions. [ICPN
would be happy to work with the PA-IIBPA and the Thoroughbred Biceders on constmctive
programs to cncourage horse ownership in general, and speeifically 1o PA residents.

While we [ully understand fhe infent to focus on the benefits of the racing program at IFCPN
towards existing residents of the Commonwealth, we hope that the Department of Agricultuic,
the Gaming Hoard and clected officials take a much broader view of the impact of slot
machine gaming, and table games, on the horse racing indusiry m Permsylvanta,

Out-of-state owners and trainers make purchases in Pennsyivania, pay taxcs in the staic and
cmploy individuals who work in the state. I their experience is a positive one, these out-of-
slate residents will expand their commitment Lo Penmsylvania racing or may soon become
pearmanenl residents of (he Commonwealth and establish even stronger econommic ties to the
state. Given [ICPN’e clese proximity to Delaware, Maryland, New Jerscy, New York,
Virginia and West Virginia we are forlunaie 1o have a steady influx ol horsemen, owners,
reeders and jockeys compeling al our facility. This influx is positive for the overall racing




[rogram in cyealing diversity and unproving the guality of the racing, which imay pgrow
allensdance and handle. ‘Lhese out-of-stale individuals witl alse purchase PA-bred horscs,
stable, board and biced their horses in the staie, claim horses at PA tracks fromi PA-based
traincrs and owners and provide significant value to the racing programs at all PA racelracks,
We view all of (hese aclivities as beneficial in the long-term for the Commonweatih of
Pennsylvania,

HCPNRC and Penn National Gaming, Ine. greatly apprecivte the opportunify fo address
botl the Pennsylvania State Horse Rocing Comutission and the Penusyvlvaria Gaming
Control Beard in detailing our past, current and future efforts as it refates fo the imvestneesnt
and immprevement of horse racing af Penu Nutional Race Cm.use and jor horse racing in
general in the Lﬂmmnmumfm
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Pari-Mutuel Handle
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ERus 28 Can & PR J
Pari-Mutuel HandEe
UNITED STATES* CANADA*
Year On 01f Total % Change On ~ Off Tatal

Track Track

Track Track

PUERIO RICO*

n Off
Track Traclk

Total Total*

Bt fhovones frdmaredich ramfaclivibefiandla aon?nrint—Y Eoeorban—It F wd4—

990 - - 9385 1.1 - - R23
1991 - - 9393 0.1 . - 804
1992 - - 9639 2.6 . - 770
1993 - - 9,600 0.4 - : 131
1994 - - 9,897 3.1 - - 681
1995 - - 10,420 54 - “ 795
1996 2,944 8,683 10,627 11.5 259 383 642
1997 2,703 9,839 12,542 7.9 217 Mo 527
1998 2498 10,617 13,115 4.6 188 310 498
1949 2,359 11,365 13,724 4.6 161 278 439
2000 2,270 12,051 14,321 4.4 150 325 475
2001 2,112 12,487 14,599 1.9 153 3R7 540
2002 2,029 13,033 15,062 3.2 153 414 567
2003 1,902 13,278 15,180 0.8 139 397 536
2004 1,860 13,239 15,099 -0.5 137 364 301
2005 1,741 12,820 14,561 3.6 144 424 568
2006 1,688 13,097 14,785 1.5 109 419 528
- 2007 1,670 13,055 14,725 -0.4 132 375 507
2008 1,489 12,173 13,662 7.2 96 393 48Y
09 1,325 10,990 12,315 9.9 87 403 490
2010 1,199 10,220 11419 7.3 TR 425 503
2011 1,229 9,541 10,770 -5.7 73 449 522
2012 1,239 9,643 10,882 1.0 70 486 556

10 257 267
9 249 258
7 185 192
7 238 245
i0 236 246
g 208 216
8 221 229
8 218 226
8 228 236
8 239 247
8 229 237
& 206 214
7 185 185
6 162 108
5 149 154
3 140 145
0 127¥ 133

10,208
10,198
10,409
10,331
10,578
11,224
12,536
13,327
13,805
14,408
15,042
15,355
15,858
15,942
15,836
15,376
15,550
15,446
14,346
12,973
12,076
11,437
11,571
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61512018
2013
2014

15
016
2617

* Doliars in millions (Canada handle is in Canadian dolars.)

Note: There was a 39 million reconciliation (.085%) in total handlc for 2010,

1,185
1,175
1,122
1,058
1,041

9,692
9,377
9,553
9,686
9,868

v jockeyeiub.comifactboobhendie.ssp tpint=Y ksecbon =8 Sadd-

10,877 -0.0
10,552 -3.0
10,675 1.2
10,744 0.6
10,969 1.5

431
414
470

M8 -

533

489
470
517
563
585

3

4
4
3
3

113
94
04
86
59

118
98
98
91
a2

11,484
11,120
11,250
11,398
11,556

Wagering totals for the U.S., Canuwda and Pucrio Rico include wagering from all sources on race days with at Icast
ore Theroughbred race as reported o Fquibase.

In some instances, totals may not equal the sum of an-track and off-irack figures due to rounding.

Includes worldwide commingled wagers on races in the U.S., Canada and Puerto Rico and separaie pool wagering
o U.S, races.

Sources: Equibase Company LLC, CHIRIMS {Comprehensive Horse Racing Information Management Syslems),
and Ilipodromo Camarero
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MNUMBER OF RACES (o Back
North American Races
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2007 2008 2002 2010 2011 2012 2013 2014 2015 2016 20617
’;US BHCan & PR
Mumber of Raccs
North American Races by Decade
. ‘Tatal
Year gz::zg Ig}:::i; Canada PEE::]Q Tatal Tercent
Change
1989 74,071 4.3 7,329 1,308 82,708 3.9
1994 72,664 -1.9 1307 1,402 81,373 -1.6
1921 71,688 -1.3 7,014 1,433 80,736 .8
1992 70,393 -1.8 7,319 1,537 79,249 -1.8
1993 65,354 1.2 6,988 1,627 13,969 6.7
1954 04,118 -1.9 6,581 1,645 72,344 2.2
1995 61,971 -3 6,281 1,714 69,952 33
1596 58,260 -5.0 6,130 1,920 66,310 -5.2
1907 57,831 -(1.7 5,056 1,534 65421 -1.3
1948 55,796 -3.5 5,399 1.61% 62,814 -4.0
1999 54,644 -4.1 5,538 1,891 62,073 -1.2
2000 55,486 1.5 5,386 2,005 62,877 L3
2001 55,128 -{.6 5,611 20095 62,835 -0.1
2002 54,304 -1.5 5,542 2,037 1,933 -k4
2003 53,500 -1.5 5,408 1,8%0 60,888 -1.7
2004 53,595 0.2 5,263 1,934 60,792 -0.2
PRl | 52,257 ~3.5 5,238 1,948 59,443 -3.2
05 51,668 -L1 5,234 1,949 58,85) -1.0
2007 51,304 8.7 5,057 1,875 58,236 -1.0
2008 50,120 2.3 4,950 1,905 56,975 2.2
2009 49,368 -1.5 4,753 1,863 35,984 -1.7
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2010
2011
012
2013
2014
20115
2016
2017

46,379
45,417
45,086
43,139
41,276
38,941
38,284
37,628

-1
-2.1
-0.7
-4.3
-4.3
~5.7
-1.7
-1.7

vy nckeyolub.cormffacibookiaeas.asp?pint=Y &secllon=GAsdd=

4,539
4376
4,295
3,674
3,363
3,278
3,242
3,218

Includes non-wageting steeplechase races.

1,853
1,790
1,820
1,766
1,649
1,730
1,768
1,291

Sources; Equibase Company LLC and Hipadromoe Gamarero

52,771
51,583
51,201
48,579
46,288
43,949
43,294
42,137

5.7
-2.3
0.7
-5.1
-4.7
-5.1
-1.5
-2.7
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SEZE O1F FIELD AND STARTS PHER LHIORSE {Go Back
Average Staits { Field Size
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== Average Starls " Field Size
Sizc of Field and Starls Per [Torse
‘ Avp. Avg.
Year Starters Races Séaris Ficld Starts/
Runner
1950 22,388 26,932 244,343 9.07 10.91
1955 25,924 31,757 287,775 0.06 ii.10
960 29,798 37,661 337,060 895 11.31
1965 37,386 47,335 406,646 8.59 10.88
1570 47,178 56,676 488,326 8.62 10.22
1975 58,816 68,210 601,780 8.82 10,23
1980 64,506 68,243 593,849 8.70 9.21
1985 82,548 75,687 683,667 5.03 8.28
1990 89,716 79971 712,494 8.51 7.94
1891 56,937 79,303 693,614 875 7.98
1992 83,404 74,712 669,967 8.62 8.03
1993 78,740 72,342 618,974 8.506 7.86
1994 74,955 70,699 587,404 8.31 7.84
1995 72,399 68,248 559,669 220 7.73
1996 70,450 64,388 534,861 £.31 7.59
1997 69,056 63,487 520,880 8.20 7.54
1998 68,697 61,293 500,710 8.17 7.29
1999 68,678 60,182 493 926 8.21 7.19
2000 69,369 60,872 493 682 8.11 7.10
2001 11,278 60,738 496,604 B.18 6.97
2002 72,825 59,896 495,228 8.27 6.80
w03 73,918 59,001 489,503 8.30 6.62
2004 74,206 58,858 487 428 B.28 6.57
2005 72,780 57,495 469,644 8.17 6.45

2006 72,729 56,902 462,937 8.14 6.37
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2007 72,966 56,361 460,492 a.17 6.31
2008 72,638 35,068 450,095 817 6.20
< 008 71,662 34,121 440,196 8.24 6.23
2010 68,235 30,818 417,192 - 819 0.1}
2011 064,625 497194 400,408 8.04 0.20
2012 61,863 49 381 389,568 7.89 .30
2013 58,138 46,814 367,567 7.85 6.32
2014 55,198 44,640 343,397 7.69 0.22
2015 53,365 42,219 325,974 7.82 6.18
2016 52,049 41,526 322,878 178 0.20
2017 56,651 40,846 314,460 7.7 6.21

Before 2016, figures included U.8, and Canada only

Source: Equibase Company LLC
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ANNUAL NORTII AMERTICAN REGISTERED FOAL CROP Go Back
' | North American Fosf Crop
AR, 000 : - :
32,000 -y
30,004
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15,006
10,200
5,000 . ]
2096 2502 2040 2011 2012 2
Elus ESCan & PR
o
Annual North American Repistered Foal Crop
' ., ] Total .
Year United Pevcent Canada North Pevcent
States Change . Chanpe
American
1990 40,333 -8.2 3,193 617 44,143 -7.5
1951 38,151 -5.4 3,025 628 41,804 -5.3
1992 35,051 -8.1 2,777 610 38,438 -8.1
903 33,822 -3.5 2,713 605 37,140 -34
1994 32,118 -5.0 2,599 632 35,341 -4.8
1995 31,884 -0.7 2,446 653 34,983 -1.0
1925 32,243 L1 2,397 726 35,306 1.1
1997 32,118 04 2,284 740 35,143 -6
1998 32,947 2.6 2,340 734 36,021 25
1999 33,844 2.7 2,435 6350 36,929 2.5
2000 34,728 2.6 2,465 562 37,755 22
2001 34,721 0.0 2,590 590 37,901 0.4
2002 32,036 -5.0 2,468 524 35,978 5.1
2003 33,976 3.0 2,576 513 37,067 3.0
M4 34,800 24 2,615 334 37.94% 24
Lu05 35,050 07 2,788 527 38,365 1.1
2004 34,905 -0.4 2,643 556 38,104 0.7
2007 34,358 -1.6 2,546 595 37,499 -1.6
2008 32,332 -5.9 2,382 560 35,274 -5.9




.,

Bf1Bf201A v fockoyclib.comifactbookifoalorop-na. aspPprinl =1 &section=2&add=

2000 29,612 -8.4 2,313 429 32,364 -8.2
2010 25,954 -i2.4 2,118 347 28,419 -12.2
L B 22653 -12.7 1,991 295 24,939 -12.2
2012 21,460 -3.2 1,782 250 23,538 RS
2013 21,425 -0.2 1,533 284 23,242 -1.3
2014 21,396 -6.1 1,285 287 22 968 -1.2
2015 21,421 0.1 1,298 217 22936 -0.1
2016 20,900 -2.4 1,350% 250% 22,500% -1.9
2017 20,500* 0.0 1,375% 225% 22,500* 0.0
2018 19,925+ -4.7 1,375% 200% 21,500* -4.4

* Estimated fipores
i‘oal crops ave estimated against Reports of Mares Bied, scheduled to be filed by Aug. 1 of cach breeding season.
Foul registration is to be completed within 12 months of the birth of the foal. However, late registration is

available for additional fees, making actual foal crop counts impractical before Dec. 31 of the crop's 2-year-old
yeat, the time by which the vast majority of the foal crop has been registercd,

Source: The Jockey Club

|||||||




GHE2018 wvefockayelrb.comffacthockiracepurse. asp®a fnl=Y Sscckion=t 24.add=
TRENDS IN US RACES, PURSES AN} FOATL CROPS Gio Back

': Percont Change 20072017

Ao -l - S R T— Ef."’"’" e s bncoen —

2007 2008 2000 ' 2010 2011 ' 2012 ' 2043 | 2094 @ 2015 2016 | 2047

—Purses  ~Foal Crop "—Races

Trends in US Races, Purses and FFoa! Crops
Avg. Avg,
Tatal Number Of Tatal Total US  Purse Purse
US Yozl Crop US Races S Purses Sturters Per Per
Starter Race

Year

- TYHB 45,258 7HO14 076,797,744 83,021 8,152 9,530

|

—1989 44,250 74,071 706,940,245 83,893 8427 9544
1990 40,333 72,664 714480213 82314  B,680 9,833
1991 38,151 71,689 698,654,071 80,238 8,707 9,746
1992 35,051 70,393 709,565,534 76,943 9222 10,080
1993 33,822 65,354 692,123,219 72,567 9,538 10,590
1994 32,118 64,118 718,439,110 69,583 10,325 11,205
1995 31,884 61,969 761,582,751 67,021 11,363 12,290
1996 32,243 58,259 792,704,873 65,108 12,175 13,607
1997 32,119 57,832 851,462,820 64,099 13,284 14,723
1998 32,947 55,894 904,014,631 63,798 14,170 16,174
1999 33,844 54,644 962,853,553 63,547 15,152 17,620
2000 34,728 55,486 1,030,879,290 64,443 15997 18,579
2001 34,72) 55,127 1,067,490,193 65,829 16,216 19,364
2002 32,986 54,304 LOT4,247,738 67,000 16,031 19,782
2003 33,976 53,503 1,055496,849 68249 15465 19,728
2004 34,200 53,595 1,092,085,465 68,569 15,927 20,377
3005 35,050 52257 1,085,005,415 66,903 16,218 20,763
2006 34,505 51,668 1,120,350,012 66,733 16,789 21,684

107 34,358 51,304 1,180,587,881 67,261 17,552 23,012
2008 12,332 50,119 1,165,042,722 67,06 17,373 23,246
2009 29,612 49,368 1,098,194,609 66,104 16,613 22,245
2010 25954 46,379 1,031,317,175 62,994 16,372 22,237

20011 22,653 45418

[N | EAEF  PIPY P PPN N B, S TR I S

1,061,210,88% 59,894 718 23308

_— ———Po ok wa amrm
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2012
2013
CHl4
2015
2016
2017

21,466
21,425
21,396
21,421
20,900*
26,908*

45,086
43,139
41,277
38,941
38,284
37,628

wenv Jockeyclub.comTacthookfracapurse. asp ?print=Yasoction=12kadd=

1,127,775,188
1,127,210,117
1,1L1,715,735
1,093,667,288
1,083,696,320
1,079,738,294
*Hstimated Figures

57,331
54,187
51,695
49,960
48,612
47,384

Souvce: Equibase Company LLC

19,671
20,802
21,505
21,891
22,293
22,787

235,014
26,130
26,933
28,085
28,307
28,095




Annual Mares Bred to Pennsylvania Statlions

PPennrsylvania Active Stafflions and Mares Bred
aa a Percent of Totsl Horlh America
£oy - - e
4% .. e SN AN S O S _ ‘
305 4— S S s e Mapartyy S Y IO A—
Ku-..__““‘ .4__._‘_.___-'_-_-
""l-m-'_,u‘h-“g I
2%-_. da— e S S -mﬂ._‘::_____.______l_ -
S
1% - S B ot I IS S - é__ —
| = |
0% i E i
2008 2009 2310 2611 2012 2013 2044 2015 2046 2017
— Sialliong " Mares J
. Mares - Avg, Avi. NA
Yeal Bred Pct. of MA Stallions Pct. of NA Book Size Book Size
1857 851 1.4 135 2.6 6.3 115
CiEG8.T . e 895 R 120 - 24 e 12,4
18095 g2 i85 1 2.6 Lifli] 127
2000 G2 1,018 1.6 123 286 . 83 125
2004 976 i5 7 25 8.3 137
. 2002 ,026 18 09" 24 94 14,4
2003 1,027 1.6 121 27 8.5 14.2
2004 1,007 1.6 120" - 2.7 88 148
2005 1,214 1.2 129 3.1 HE 15.1
.2086 - 1,150 ig, 22 3.0 95 16.5
a7 1,173 1.0 06 2.8 1.4 156
2008 1414 2.5 120 3.3 118 15.6
2005 1,753 ie 128 1.8 13.7 1.8
B 1,650 3.7. 126 4.1 13.1, 142
20101 1,313 a3 L3 34 118 142
a2 1,18 30 94 37 .9 14.7
2013 a7 27 73 3t 133 15,5
o204 0 - ‘a0s 247 e 34 11.8 166
2015 Tor 1.8 L 30. 120 187
C 2018 579 15" 49 28 16.8 20.5
2017 820 18 £1 26 153 21.2
Figures as of 08AH201S
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Annual Pennsylvania Registered Foal Crop

Pennsylvania Breds as a Percent
of the Norih Americe Crap

10% -

F]

!
99— - ,:__ SN NS S S S
f

% :
007 208 2002 2040 201 2@z 2043 2014 2045 I 2[]15_‘

Crop . North Pct. of
Year Pennsylvania America NA Crop
1998 846 35,366 2.4
- {007 - 298 35,143 26
1898 918 36,021 25
.oq808. - o a78 38,039" 28
2000 423 37,755 24
2601 : - 27,901 24
2002 873 35078 2.4
I3 : : ' 038 37,067 ' 2.5
2004 984 37,049 26
Senog0ess . 1,257 . 38385 . a3
2006 1,266 38,104 13
" 2007 . : 1,281 - 7488 o 34
2008 1437 35,274 4.1
2009 o _ 1540 32,384 4.8
2010 1,534 28,419 5.4
2001 . . : C 197 24,990 4.8
2012 046 23,538 4.0
2013 - : : 897 93,242 3.5
2014 839 22,968 37
- 2015 - a0 22,938 30
2016 623 22 500 * 28

* Cslimated figure

Figures as of HEO1f2018
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Foaling Area of Pennsylvania-Sired Registered Foais

Crop Year
Foaling Arca 2016 215 2014 2013 2012
PA ans 360 q2d 478 523
- MD 54 55 4B 38
MY 8 g 13 1¥ iz
ONJ 7 16 20 14 76
iy 4 10 ] 31 22
Ky 3 S 12 i1 11
1A 2z G 2 1] O
AR 2 1 0 1, 1
sC 2 o t a 1
.DE- b 1 i o |
FL 1 7 & i 3
L OH.” i 7 4 11 8
O 1 1] o ¢ 3]
e i g 2 2. 0
] ] ] i 1 ]
MM 0 0 T 1 1
MO a 1] [H a 1
CA 0 0 1 8- 17
1R G Q 1 ] a
2N ¢ 0 10 2 0
LA 1] 1 1 1 2
. MA 0 4 g t 3
M3 a 1 G a Q
TN ) 0 q ’ '1 1_: H;
YA G 1 i 10 11
TOWA S B 0 0 1 0
Total 391 470 62 GhS LT

Maofe: Figires Incjude grly faals born it the U8, Canada and Puerle Rico,

Ranked bty number of reglstered foals in 2046
Figures as of DB 2018

Page &
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Congeption Area of Pennsylvania-Bred Registered Foals

Crop Year
Concepfion Area 2016 2015 2014 2013 2012
FA 305 350 424 478 523
Ky - S-S | I 212 264 300 292
D B4 &1 82 53 63
WY 3z 25 y): R 35 _ 22
FL 8 g 6 8 21
S Ui 5 & B 2. T
[ a 2 2 5 7
M 3 5 5 1 G
LA g i 0 1 v
I O ¢ 0 i Q
I ¢ 0 o i} z
CA i 1 ] o 0
OH 1] 2 o i} 0
CON o -0l 0 1 3 0
Total 622 680 833 597 545

Mote: Flgeres include only foals concelved [n the U5, Ganada and Puero Rico and where e cinoepion
area is known. Ranked by number of registerod foafs n 2016, Figures as of 05/01/2018

T T = T T T e s e e T T T T T T T e e e T T T T T T T T e e s e T e

Page 7
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Pennsylvania Racing Overview

fivg. Field Size

Pannsyivania f North America

5 - : y -
2800 2008 2010 201t 2612 2043 2044 Z0i8 206 2017
“—Pamsylvatia " Noih America
. Avr,
Year Races Purses Siarters Starts Race  Avg. F"fid Purse
Days Size
per Race
10997 4,166 41,547,819 6,041 33,190 434 /.0 9,973
19985 - 4187 43,440,043 5,088 31,960 430 7.7 10,450
1998 3528 41437720 5,650 27450 ary 7.8 11,745
L2080 L. 3BBS 49,336,508 5918 26,660 417 T4 12,696,
2001 3,802 50,872,128 6,364 31,207 428 7.8 12,744
2007 3,844 - 47,498,957 . B,215 30,588 45 8.0 12,338
2003 3,851 45735528 6,398 31,460 411 8.7 11,676
20 - - BB25 47 628,851 6,683 31,355 - 415 8.2 12,453
2065 3681 49392407 6,278 30,348 402 8.2 13,397
2008 3374 42805234 5460 . 26978 367 2.0 © 12,716
2007 3748 76277854 7,400 30,214 408 8.1 20,352
EDOS - 4427 110,225084 CLBARG 35,400 498 8.0 24,848
2009 4,585 115,251,435 0,837 38421 511 8.4 25152
2010 4,519° 116,402,057 9,414 - 36,696 501 B 25,755
2011 4,464 123,470,108 8,723 34,764 502 tE 27,654
Y I 4459 127,991,065 8,359 35,294 482 7.9 28,704
213 4,350 115,572,131 7453 32,903 445 TEH 26, 568
CoR0M4 - 4,211 407,333,940 6,758 30,307 489 7.2 25,480
2015 3450 108,865,233 &,900 30,315 472 7.7 27 E61
2016 3,779 104,701,904 8,571 28 554 X 7.6 27,706
2017 3776 98,663,461 6,325 28,771 452 7.6 28,1249

Mole: Purses represent all avaifable maney, Including marlas not won and relurned {o stele breeder of
other funds,

Page &
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Pennsylvania-Bred Racing Stafistics by Racing Year

. Racing

25,000

20,000

15,000

10,000

5,000

Avg. Annual Earnings per
Pennsylvania-Bred Starter

EDDEIEUHELEGTUIEE‘H 2012 2013 2014 25 2316 2017

Racing Starters

Starts Earnings Avg. Earnings  Avg, Starls

Year per Starter per Starter
1697 1588 12,713 19,972,043 12 836 8.2
iggs - 4541 12208 21689812 14,075 8.0
1969 1,694 12,623 23,357,738 14,654 7.5
2000 CT36 13411 28,755,044 15,465 1.8
2001 1803 18Y34  25,747.206 15,944 7.6

. 2802 1,823 13597 28,904,034 15,855 7.5
2003 1774 13128 24,482,350 13,806 74
2004, 1784 12723° 34,547,944 17,684 7t
2005 1,821 12432 24,605,933 3,512 6.8
2006 - 1,761 11,798 26,517,634 15,068 8.7
2007 1815 12,570 38,818,697 20,784 6.6
2008 2068 3128 40,266,678 19,510 6.4
2008 2,241 14,263 39,084,830 17,445 6.4
2040 2,327 14687 40,508,780 17.448 6.3
2011 2427 15265 50,500,363 20,845 6.3
2012 2614 47501 58,626,975 . 22,428 6.7
2013 2,738 1BBI2 63770925 23,291 6.8
2014 2679 18,521 | 62,230,557 23,229 6.9
2015 2506 17981 57781110 23,645 6.8

: 2018, ZA97°. 15395 53,038,825 93,482 6.7
’ 2017 2085 14,646 51,774,004 25,194 7.1

Fage 9
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Pennsylvania-Bred Racing Statistics by Foaling Year

Fealing Reg. Lifetime Lifetime  Avg. Earnings  Avg, Starts

Year Foals Starters Sfarts  Earnings per Startor per Starter
1435 846 578 13,146 26,508,245 45783 227
499 ¢ .. BS8 . - 59T 13,215 25,301,886 44,057 : 22.1
1958 oig 630 13,250 25,546,551 40,709 2.0
1988 - . . @7 - 671 13,060 27,727,008 41,322 . 268
2000 223 652 12,593 24,738,184 37,175 19.3
0RO 81 616 L6139 30484t L. B1888. - 0 a7
3002 813 610 10,972 24,650,353 40,410 18.0
C-2008 7 . 1,039 695 12,612 35,766,949 51,463 - 184
2004 o84 677 11,470 15,806,287 52,888 6.9
008 1,257 863 15,387 . 43,213,861 50,074 17.8
2006 1,266 863 13,885 40,106,533 46,473 16.2
2007 c 4,281 - 831 15,585 45,166,848 51,268 17.7
2008 1,432 g4 17,760 56,817,096 57,261 174
V2008 0 10 1,084 19905 84,673,805 . 59,682 . 18.4
2010 1,534 1,087 18,246 70,458,485 68,034 181
LB 1189 :ra 14,184, 52,841,776 60,668 : 16.3
2012 946 695 9,523 35,660,094 51,309 13.7
JREpRPi+; < AN - T BYZ 9082 - 37005078 . .. 53,478 S 134
2014 879 597 5912 283,763,304 38,047 8.8
CEAEDAB L ST UEB0 310 . 1528 7,263,144 . 23448 48
2016 623 7 o 56,645 8,092 1.3

Flgures as of 06/01/2018
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Pennsylvania-Bred Starters and Starts: In-State/Qut-of-State

Parcentage of Pennsylvania-Bred
In-State Starlsrs and Sfarts

1“[]% . s FE, —
U3 T Fp— e B _!. ______ PrErrrLey PE il e
80% - oeeed st ESSRISY) (SNNUNEE NSNS PRI S S JE
F0% f——b g N ;;;:;:;:;:sm"'““!"’ﬁﬂﬂf’ffff """""" B
609 e ISR o IOS E SR S IR WU S,
1L B VIV ¥ YOOIV, VN [REEEENE R R ——
4[]%______ __________ —_—————- [ RSN P, RS S
70 SR WV N SRR WV SN SR I I - i
LA T R N—— B Tt EFERP SN R [—
10% - o SR S — | S— SN E— . R

0% i l

2006 2007 EDEEEI'EEIEIQ I2EE1€1 209 2H2 2013 2014 2015

" lp-state siarters ~~ ln-siate stars

Foaling Total  In-State Pet.of  rotal  In-State  PSt-of
Year Starters Starters In-State Starts Starts In-State
Starters Starts
1006 579 501 86,5 13,146 8,557 5.0
897 - - 547 - . B0 86.9° 13,215 8783 663
1983 630 541 85.9 13,250 9014 68.0
CoAgag . 671 S+ . 852 - . 13,960 9,568 68.5
2060 652 553 84.8 12,893 5,841 685
200% 5 616 543 8 11,512 BATE - TiO
2002 B0 528 86.6 10,972 7482 £6.2
2008 L 695 603 - 8E&° . 12,62 826 65.2
2004 677 535 64.0 11,470 7,830 63,7
s . 863 - . 773 256 16,307 LT 677
2006 . &B3 754 B7A 13,985 9,163 65.7
2007 - 881 778 _ 7.7 16,505 10,426 669
2008 904 878 88.3 17,760 11,212 3.1
. doog - - 1,084 943 B7.0 19,905 13,377 672
2040 1,067 912 85.5 19,285 13,142 6.1
2011 - art 781 - 674 14,81 9,808 69.2
20i2 605 624 £9.8 9,523 6,908 72.8
R K 692 603 871 5,082 6471 734
20rid 577 506 87.7 5,353 4,128 77.4
;s L . Z67° 2y 85.0 1,412 945" 851
Mole: in-glate starers include any Thoroughbred (hat inade af fzas) onn start in its nadive slate,
Figuras as of 0012018
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Percentage of Pennsylvania-Bred Earnings by Racing Area

Racing Area

A
ME
'h
. LA
og

FL -

W

KY

OH
M
AR

O

EA
-MA
>

_ HM-

Kt

e AR

PR

LIVA

QK
S
M
AY
IL

BC -

IA

GA

NG

VA,
=13
co
NE
ME
TH

Racing Year
2017 2016 2015 2014 2013
74.00% 74.00% 7411% T2.57% 69,07%
4.42% &.40% 4.50% 5.21% 5.50%
§.29% 2.69% 2.40% 5.31% 4.79%,
2:04% . 356% 1.84% 1.07% 1.35%,
2.529% 2,520 2.27% 2.08% 2 B5%,
1.72%: 2249 2.05% 2.08% 1.65%
1.53% 2.76% Z.RB% 3.94% 4.14%
1.524% 1.48%: 28FY 1.58% 2.59%
1.30% iA1% 1.27% 1.38%, 1.06%
1.05% 092% 0.88% 1.58% 1.72%
0,855 0.71% 0.33% 0,339 0.27%
0.60% 0.85% 0.41% 0.26% 0.31%
&.45% 0.72% 0525 0.37% 0.12%
0.37% 0.01% 0.06% 0318 £.28%
0,309 0.05% 0.02% 0. D% 0.10%
0.22% 0.12% 8.18% 0.54% 0.05%
8.19% 08 0.08% 2. 10% 0.03%
G.18% 0.11%, WL 6.00% G.02%
0.18% 0.30% 0.45% 0.03% L.O7%
0A6% 0.12% . BATY 0.09% 0.47%
0.18% 0.15% 3,079 0.07% 0.03%
0.16% - G.O0B% 0.11% 6ia% 0,109
0125 0.06% 0.231% ¢.16% 0.36%
DA% 0.10% 0.16% 0.09% D0%
0.00% 0.42% 0.27% 0.27% o LAs%
0.08% 0.05% 0.04% 0.50% Q2%
0.08% 2.50% .45% 0.06% 0.06%
.05% 0.11%; - 0.28% " 0.05% C6A1%
T.03% 0.02% [Ty .05% 0.03%
0.03% 0.04% 0.04% 0.92% 0.06%
0.03% 6.00% .00% .00% 0.00%
0.02% 0.01% 0.00% ¢.00% ¢.08%
0.02% 0.05% 0.06% 0.09% 0.08%
0.02% 0.54% .53% 0.02% 0.01%
0.81% 0.03% 0h,05% 0.08% 0.14%
G.01% 0.00% 0.05% 6, 10% 0 068%

Ranked by percentage of total aarnings In 2047

Pags 12
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Auction Resulis for Pennsylvania-Bred Weanlings

Sales

Average Price par
Pennisylvania-Bred Weanfing

L LT T ST SN STY : - I—
1 OSSOSO - .. S
BO,G03 Jr—-r oL R
40,000
20,658
{} Pt i ; T T T ) . A
l 2008 2009 2010 209t 2012 2013 2014 2619 2016 2017
Sale 4 Said Pet. Gross Pci.  Avyg, Pet. Median Pct.
Year Change Sales Change Price Change Price Change
1987 28 00 905,600 0.0 32,343 0.0 8,850 0.0
A998 35 250 413,400 -54.4 11,811 635" 5,500 268
1999 40 4.3 386,800 65 9865 -18.2 5,000 -23.1
* 2000 .52 30.0° 761900, 97,4 14,652 5.6 4,350 130
2004 58 115 872,100 27.6 15,760 14.4 4,350 04
| 2002 23 60237 223700 - 770 4726 426 5,000 143
2003 34 478 484,200 1165 14,241 46.4 4,600 -8.0
" 2004 Bt 794 TI0000 632 12951 .1 6,000 30.4
2605 55 -9.8 801,400 t4 14,571 25 7,500 250}
2008 54 -1 986,300 183 17,709 M5 6,000 204
2007 78 444 1,539,250 61O 18,734 11.4 8,250 7.5
2008 .83 192 742650 518 41,788 - 465 4,000 51.5
2809 a7 <413 952,350 4.8 23,03 5.4 ?,500 81.5
. 20100 70 89.2 . 1,595,000 - 873 22800 10 4,500 -40:0
2011 3 -38.6 1,039,400 349 24,172 6.0 10,0600 1222
20925 - B A0 . 761,600 248 24,424 1256 - 13,000 300
2013 A% 169 1,457,100 864 33116 56.8 23,500 £0.8
L oRong 48 9.1° 2,143,000 474 44646 34.8 16,0010 31.9
2015 21 -56.3 597,500 F2.4 25452 363 20,000 25.0
2016 20 48 2,307,200 286.7 115,360 3055 - 14,000 300
2047 19 540 794,500 656 41,837 637 18,000 -28.6
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Auction Results for Pennsylvania-Bred Yearlings

Average Prlce per
Pennsylvania-Bred Yearling

50,000 ——memrem oo e e -

A0 BRD oo

30,040

20,000

16,000

2008 2009 2040 201t o647 | 2013

Saie
Year

1937

1998

{ééé i

2000°
2001

2002

2003

| 2004,

2005

2008

007

" 2008
2008
" 2015,

2011
2033
2013

LS

2015

2B,

2017

¥S Pct.  Gross Pet. Avg. Pet. Median
old . .

Change Safes Change Price Change Price

g7 0.0 3,550,089 0.0 35,442 0.0 12,500
113 165 5683800° . - S0 50,122 366, 8,000

132 16.8 5,487,300 31 41,578 -17.1 8,000
131 - 1B 4121875 - 2497 30,760 26.0 8,250 °

164 224 7,937520 926 48,400 57.4 5,500
1724 244 4,874,750 BE 39,312 18.8 8,000

148 202 7,843,900 B8 52,044 339 14,500
1588 440 BOSBYOC. . 27 51982 1.2 12,000 °

141 90 4,939,150 -3B7 35,028 826 12,000
720 - 5047 7950650 . BLO F750n AT 15,000

215 14 10,602,600 258 46,524 24.1 13,800

220 23 5,169,550 -18.3 23208 -48,5 5,000

228 2.7 6442400 246 28,508 21.3 6,750

N 276 221 B.FATH00 4.7 24,449 14,2 9,000
232 458 7,040,225 45 30,389 74.3 12,000

193 . 168 7ATZS00 60 38,718 274 15,600

170 -$1.9 5,888,300 212 34,637 -10.5 20,600
. 188 147 4,778,400 65.1 50,148 44.8 15,000

180 -18.0 6,976,800 287 43,505 -13.0 15,000

122 238 5327,100 237 43,565 0.1 17,500

127 41 7,087,800 327 55,553 27.5 17,800

Pct,
Change

2D
364
0.0
2.1
.333
A55
813
7.2
6.0
254
433
308
-25.0
333
333
95.0
33.3
268
ag
16.7
28
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Auction Results for Pennsylvania-Bred 2-Year-Olds

o SEIOS,

Average Price par
Pennsylvania-Brad 2-Yoar-Oid
60,000 |-
70,080 -
60,000 f——— e
0,000 |- pEE e — B
44,000
30,000 e —-FE e PRk BN BE P
20, 860
12,000
0 o F T T 3 ;
2003 2008 2010 2011 2012 2013 2044 2015 2016 2047
Sale Pct, Gross Pct.  Awvg. Pct. Median Pct,
# Sold . '
Year Change Sales Change Price Change Price  Change
1857 34 0.0 1,980,060 D0 B&2as 0.0 22,000 0.0
L 1EeE 34 0.0, 1,192,601 398 35,076 328 . 20,000 Gt
1863 31 -B8 1,972,455 65.4 62628 814 22,600 g
OO0 I a N 48 581 2230600 3% 45522 =28.5 15,008 318
2004 30 =388 841,208 623 28040 -38.4 8,500 67
2002 K 10.0 1,085,800 225 33018 irs 16,080 G584
2003 28 121 970,700 -0 33472 14 20,000 250
Do 2t -0 1,730,100 782 64,070 414 40,000 1004
2805 53 9483 3410350 974 84,345 0.4 20,0606 500
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